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7KH LQGH[ EHORZ LQGLFDWHY &KHQLHUHBY OHYHO RI DOLJQPHQW ZLWK V
SURYLGHV SDJH QXPEHUV LQ WKH &RUSRUDWH 5HVSRQVLELOLW)\ 5HSR
LQIRUPDWLRQ LQ WKH SXEOLF GRPDLQ

8'*( (MWGPSWYVI -*67 7 'PMQEXI VIPE
VIGSQQIRHEXMSERP MKRQORMTSRWI 0OSGEXMSR (MWGPSWYVIW

+SZIVRERGI

E (IWGVMFI XLI )XOO SUR[\ 6WDWHPHQW ,)56 6 D LLL
FSEVHTW SZI *RYHUQDQFH ,QIRUPDWLRQ56 8SRUSRIWDWM
GPMQEXI VIPI 5HVSRQVLELOLW\ L (6* *RYBBO@DQFHD Y
ERH STTSVXY SDJH

&RUSRUDWH 5HVSRQVLELOLW\ 5HSRUW
2XU $SSURDFK WR &RUSRUDWH
5HVSRQVLELOLW\ L 8QGHUVWDQGLQJ (6*
,PSDFWV 5LVNV DQG 2SSRUWXQLWLHV L
(6* *RYHUQDQFH SDJH

&OLPDWH L 0DQDJLQJ 2XU &OLPDWH
5LVNbL (QWHUSULVH 5LVN $VVHVVPHQW
SDJH
*RYHUQDQFH L &RUSRUDWH *RYHUQDQFH
SDJHb

*RYHUQDQFH L 3ROLWLFDO (QJDJHPHQW
L (QWHUSULVH 5LVN $VVHVVPHQW SDJH

&OLPDWH 6FHQDULR $QDO\VLYV
TUDQVLWLRBQIDObS5LVN

F (IWGVMFI )X0 O 3UR[\ 6WDWHPHQW )56 6 E L
QEREKIQIRXTW VSPI *RYHUQDQFH ,QIRUPDWLRQ L &RUSRUDWH
MR EWWIWWMRK ERH 5HVSRQVLELOLW\ L (6* *RYHUQDQFH
QEREKMRK GPMQEXI SDJH
VIPEXIH VMWOW ERH
STTSVXYRMXMIW

&RUSRUDWH 5HVSRQVLELOLW\ 5HSRUW
2XU $SSURDFK WR &RUSRUDWH
5HVSRQVLELOLW\ L 8QGHUVWDQGLQJ (6*
,PSDFWV 5LVNV DQG 2SSRUWXQLWLHV L
(6* *RYHUQDQFH SDJH

&OLPDWH L 0DQDJLQJ 2XU &OLPDWH

5LVNV DQG 2SSRUWXQLWLHV L (QWHUSULVH
5LVN $VVHVVPHQW SDJH
*RYHUQDQFH L &RUSRUDWH *RYHUQDQFH
SDJHb
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https://cheniere.com/pdf/Climate-Scenario-Analysis-Transitional-Risk.pdf
https://cheniere.com/pdf/Climate-Scenario-Analysis-Transitional-Risk.pdf
https://d1io3yog0oux5.cloudfront.net/_55fb467b462ef80dfe4efd1c4bfdde2c/cheniere/db/804/7502/proxy_statement/2024+Cheniere+Energy%2C+Inc.+Definitive+Proxy.pdf
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8'*( (MWGPSWYVI -*67 7 'PMQEXI VIPE
VIGSQQIRHEXMSER P MKRQ6RXTSRWI OSGEXMSR (MWGPSWYVIW

7XVEXIK]

E (IWGVMFI XLI )X0O )56 6 G
GPMQEXI VIPEXIH VMWWWP $ 5LVN )DFWRUV L 55%NV 5HOBWLQJ
ERH STTSVXYRMXMIWWR 2XU 2SHUDWLRQV DQG,)56GKVWU\E
XLl SVKERMAEXMSR SDJHVb
LEW MHIRXMJMIH SZIVWHP $ 5LVN )DFWRUV L 5LVNV 5HODWLQJ
XLl WLSVX QIHMYQ WR 5HJXODWLRQV SDJHV

ERH PSRK XIVQ &RUSRUDWH 5HVSRQVLELOLW\ 5HSRUW
&OLPDWH L 2XU &OLPDWH 6WUDWHJ\
SDJHb
&OLPDWH L OHDVXUHPHQW SDJHV
&OLPDWH L 2XU 6WUDWHJ\ ,QWHJUDWHYV DQG
$GGUHVVHV &0LPDWH 5HODWHG 5LVNV DQG
2SSRUWXQLWLHV SDJH

&OLPDWH 6FHQDULR $QDO\VLYV
TUDQVLWLRIIPObLS5LVN

F (IWGVMFI XLI MADBW®XDO . ,)56 6
SJ GPMQEXI| VIPEXIH ,WHP $ 5LVN )DFWRUV L HBE¥NY 5HODWLQJ
VMWOW ERH WR 2XU 2SHUDWLRQV DQG,)B8BGCXVWU\

STTSVXYRMXMIW SR SDJHVDb
XLl SVKERMA"EXMSRTWWHP $ 5LVN )DFWRUV L 5LVNV 5HODWLQJ
FYWMRIWWIW WXVEXMR 5HIXODWLRQV SDJHV

ERH JMRERGMEP &RUSRUDWH 5HVSRQVLELOLW\ 5HSRUW
TPERRMRK &OLPDWH L OLWLJDWLRQ SDJHV
&OLPDWH L 0DQDJLQJ 2XU &OLPDWH
5LVNbL ,GHQWLI\LQJ DQG 0DQDJLQJ
&OLPDWH 5HODWHG 5LVNV DQG
2SSRUWXQLWLHV SDJHb
&OLPDWH L 2XU 6WUDWHJI\ ,QWHJIJUDWHYV DQG
$GGUHVVHV &0OLPDWH 5HODWHG 5LVNV DQG
2SSRUWXQLWLHV SDJH

&OLPDWH 6FHQDULR $QDO\VLV
TUDQVLWLRIIPODLS5LVN
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https://lngir.cheniere.com/sec-filings/annual-reports/content/0000003570-24-000040/0000003570-24-000040.pdf
https://cheniere.com/pdf/Climate-Scenario-Analysis-Transitional-Risk.pdf
https://cheniere.com/pdf/Climate-Scenario-Analysis-Transitional-Risk.pdf
https://lngir.cheniere.com/sec-filings/annual-reports/content/0000003570-24-000040/0000003570-24-000040.pdf
https://cheniere.com/pdf/Climate-Scenario-Analysis-Transitional-Risk.pdf
https://cheniere.com/pdf/Climate-Scenario-Analysis-Transitional-Risk.pdf
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8'*( (MWGPSWYVI -*67 7 'PMQEXI VIPE

VIGSQQIRHEXMSERP MKRQO6RMTSRWI OSGEXMSR (MWGPSWYVIW

G (IWGVMFI XLI 3DUWLDO 3UR[\ 6WDWHPHQW ,)56 6 D
VIWMPMIRGI SJ XLI *RYHUQDQFH ,QIRUPDWLRQ516 8RUSRWDWH LLL
SVKERMM"EXMSRTW 5HVSRQVLELOLW\ L &OLPDWHWB 6WUDWHJ\LL
WXVEXIK] XEOMRK $GGUHVVLQJ &OLPDWH 5LVN SDJH

MRXS GSRWMHIVEXMSR ¢ R USRUDWH 5HVSRQVLELOLW\ 5HSRUW

HMJJIVIRX GPMQEXI = 5\ URGXFWLRQ L &KHQLHUH V /1*

VIPEXIH WGIREVMSW o " iy WWLQJ WKH 8 6 DQG %H\RQG

MRGPYHMRK E s' SV [ <7

PS[IV WGIREVMS &OLPDWH L 0DQDJLQJ 2XU &OLPDWH
5LVNbL ,GHOWLI\LQJ DQG 0DQDJLQ]J
&OLPDWH 5HODWHG 5LVNV DQG
2SSRUWXQLWLHY SDJHb

&OLPDWH 6FHQDULR $QDO\VLV
TUDQVLWLRIIPODLS5LVN

6MWO 1EREKIQIRX

E (IWGVMFI XLI )XOO &RUSRUDWH 5HVSRQVLEBOGEWN 5HBRUW.LL
SVKERM"EXMSRTW &OLPDWH L ODQDJLQJ 2XU &OLPDWH
TVSGIWWIW JSV 5LVN bSDJH

MHIRXMJIMRK ERH &OLPDWH L 2XU 6WUDWHJ\ ,QWHJUDWHY DQG
EWWIWWMRK GPMQEXBGGUHVVHY &OLPDWH 5HODWHG 5LVNV DQG
VIPEXIH VMWOW 2SSRUWXQLWLHV SDJH

F (IWGVMFI XLI 3SDUWLDO &RUSRUDWH 5HVSRQVLEBOEW\ 5HB R WW
SVKERM"EXMSRTW &OLPDWH L 0ODQDJLQJ 2XU &OLPDWH

TVSGIWWIW JSV 5LVN bSDJH
QEREKMRK GPMQEXI &OLPDWH L 2XU 6WUDWHJI\ , QWHJUDWHYV DQG
VIPEXIH VMWOW $GGUHVVHY &OLPDWH 5HODWHG 5LVNV DQG
2SSRUWXQLWLHV SDJH

G (IWGVMFI LS| )XOO &RUSRUDWH 5HVSRQVLEBOGEW\ 5HERUW
TVSGIWWIW JSV &OLPDWH L ODQDJLQJ 2XU &OLPDWH
MHIRXMJ]MRK 5LVNbL (QWHUSULVH 5LVN $VVHVVPHQW
EWWIWWMRK ERH SDJH

QEREKMRK GPMQEXI
VIPEXIH VMWOW EVI
MRXIKVEXIH MRXS XLI
SVKERMAEXMSRTW
SZIVEPP VMWO
QEREKIQIRX
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https://d1io3yog0oux5.cloudfront.net/_55fb467b462ef80dfe4efd1c4bfdde2c/cheniere/db/804/7502/proxy_statement/2024+Cheniere+Energy%2C+Inc.+Definitive+Proxy.pdf
https://cheniere.com/pdf/Climate-Scenario-Analysis-Transitional-Risk.pdf
https://cheniere.com/pdf/Climate-Scenario-Analysis-Transitional-Risk.pdf
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8'*( (MWGPSWYVI -*67 7 'PMQEXI VIPE
VIGSQQIRHEXMSREPMKR@IRKTSRWI 0OSGEXMSR (MWGPSWYVIW

1IXVMGW ERH 8EVKIXW

E (MWGPSWI XLI SDUWLDO3UR[\ 6WDWHPHQW ,)56 6

YWIH F] XLI &RPSHQVDWLRQ 'LVFXVVLR®® PQG J L LL
SVKERMAEXMS $QDO\VLV L $QQXDO ,QFHQWLYH 3URJUDP
GPMQEXI VIPE: SDJHV

ERH STTSVXYR
PMRI [MXL MXV
ERH VMWO

QEREKIQIRXcT

&RUSRUDWH
5HVSRQVLELOLW\b5HSRUW
&OLPDWH L OHWULFYVY DQG 7DUJHWYV

SDJHDb
F (MWGPSWI 7GSTISBDUWLDO &RUSRUDWH ,)56 6 D LKYL
7TGSTI ERH MJ 5HVSRQVLELOLW\b5HSRUW

ETTVSTVMEXI 7GSTlI &OLPDWH L OHWULFV DQG 7DUJHWYV

+,+ IQMWWMSRW ERH SDJHD

XLl VIPEXIH VMWOW $SSHQGL[ L .H\ BHUIRUPDQFH 'DWD
L &OLPDWH SDJH

3HUIRUPDQFH GDWBOWDEOH

G (IWGVMFI XLI XEVKIXW &RUSRUDWH ,)56 6 GKJ
YWIH F] XLI 5HVSRQVLELOLW\b5HSRUWS56 6 F
SVKERMM"EXMSR XS &OLPDWH L OHWULFV DQG 7DUJHWYV
QEREKI GPMQEXI SDJHDb

VIPEXIH VMWOW ERH
STTSVXYRMXMIW ERH
TIVISVQERGI EKEMRWX
XLSWI XEVKIXW

&KHQLHUH UHWDLQHG .30* WR FRQGXFW D UHYLHZ HQJDJHPHQW OLPLWHG DVVXUDQFH RRVSBHPWHIQYLUR

5HVSRQVLELODW\RIHRS RURW WKH \HDU HQGHG >'HFHPEHU @ LQFOXGLQJ WRWDO 6FRSH *+* HPLVVLRC(
HPLVVLRQV LQWHQVLW\ PHWKDQH HPLVVLRQV LQWHQVLW\ FULWHULD DLU SROOXWBQWHHB@DVWVLRQV DQG F

DVVXUDQFHbVWDWHPHQW
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https://d1io3yog0oux5.cloudfront.net/_55fb467b462ef80dfe4efd1c4bfdde2c/cheniere/db/804/7502/proxy_statement/2024+Cheniere+Energy%2C+Inc.+Definitive+Proxy.pdf
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fcheniere.s3.amazonaws.com%2Fmedia%2F2022-KPI-Table.xlsx&wdOrigin=BROWSELINK
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7KH LQGH[ EHORZ ZzDV GHYHORSHG IURP WKUHH 6%$6% VWDQGDUGYVY WKDW
L ([SORUDWLRQ 3URGXFWLRQ (3 2LO *DV L OLGVWUHDP 0 DQG 2LO
$V ZH DUH D SXUH SOD\ /1* FRPSDQ\ PDQ\ RI WKH LQGLFDWRUV LQ WKHVE
RXU EXVLQHVYV ‘H DUH UHSRUWLQJ DJDLQVW VHOHFW UHOHYDQW HQYLUF
DQG ZLOO ZRUN WR H[SDQG RXU UHSRUWLQJ RQ DSSOLFDEOH LQGLFDWRL

GGSYRXMRK 1IXVMG 'SHI W 0OSGEXMSR SV VIWTSRWI

*+* HPLVVLR@QWRVYVY JOREDO 6FRSH (OHRLVVRRQV &RUSRUDWH 5HVSRQVLEL
SHUFHQWDJH PHWKDQ®H O D 5HSRUW
SHUFHQWDJH FRYHUHGOX80GHW &OLPDWH L OHWULFV DQG 7L
HPLVVLRQV OLPLWLQJ UHJXODW LRM
$SSHQGL[ L .H\ BHUIRUPDQF!|
'DWD L &OLPDWH SDJH

SHUIRUPDQFH GDWBOWDEOH

'LVFEXVVLRQ RI ORQJ WHBUB DQ@G &RUSRUDWH 5HVSRQVLEL

VKRUW WHUP VWUDWH@ ®U SDODDQ@MWRRUW

PDQDJH 6FRSH HPLVVORQ@V D &OLPDWH L 2XU &OLPDWH 6V
SDJHV
&OLPDWH L OHWULFV DQG 7L
SDJH

2XU 5HVSRQVLELOLW\ :HEVL
&OLPDWH L 0ODQDJLQJ (PLVV
2XU 2SHUDWLRQV DQG 6XSS

JRZMVSRQIRX

$LU TXDOLWSLU HPLVVLRQV Rl WKKOIRODOMZLQJ &RUSRUDWH 5HVSRQVLEL
SROOXWDQWYV 12 (O[POXGLQJISHSRUW
12 62 YRODWIKOHKO D (QYLURQPHQW L $LU 4XDOLW
RUJDQLF FRPSRXQGV 92&V DQGSDJHb
SDUWLFXODWH PDWWHU 30 $SSHQGL[ L .H\ 3BHUIRUPDQF!
'DWD L (QYLURQPHQW SDJH

3HUIRUPDQFH GDWBOWDEOH

"DWHU 7RWDO IUHVK ZDWHW® ZEBWKBUDZQ &RUSRUDWH 5HVSRQVLEL
PDQDJHPHQW WRWDO IUHVK ZDWHO FRQVIXPBESRUW
SHUFHQWDJH Rl HDFK LQ UHJLRQ¥SSHQGL[ L .H\ 3HUIRUPDQF|
ZLWK +LJK RU ([WUHPHO\ +LJK 'DWD L (QYLURQPHQW S
%DVHOLQH :DWHU 6WUHVV
3HUIRUPDQFH GDWBOWDEOH
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https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fcheniere.s3.amazonaws.com%2Fmedia%2F2022-KPI-Table.xlsx&wdOrigin=BROWSELINK
https://www.cheniere.com/our-responsibility/climate/managing-emissions-in-our-operations-and-supply-chain
https://www.cheniere.com/our-responsibility/climate/managing-emissions-in-our-operations-and-supply-chain
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fcheniere.s3.amazonaws.com%2Fmedia%2F2022-KPI-Table.xlsx&wdOrigin=BROWSELINK
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fcheniere.s3.amazonaws.com%2Fmedia%2F2022-KPI-Table.xlsx&wdOrigin=BROWSELINK
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https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fcheniere.s3.amazonaws.com%2Fmedia%2F2022-KPI-Table.xlsx&wdOrigin=BROWSELINK
https://www.cheniere.com/our-responsibility/environment/protecting-biodiversity
https://www.cheniere.com/our-responsibility/environment/protecting-biodiversity
https://www.cheniere.com/pdf/Health-Safety-and-Environmental-Policy.pdf
https://www.cheniere.com/pdf/Health-Safety-and-Environmental-Policy.pdf
https://www.cheniere.com/pdf/Health-Safety-and-Environmental-Policy.pdf
https://www.cheniere.com/pdf/Health-Safety-and-Environmental-Policy.pdf
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fcheniere.s3.amazonaws.com%2Fmedia%2F2022-KPI-Table.xlsx&wdOrigin=BROWSELINK
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fcheniere.s3.amazonaws.com%2Fmedia%2F2022-KPI-Table.xlsx&wdOrigin=BROWSELINK
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fcheniere.s3.amazonaws.com%2Fmedia%2F2022-KPI-Table.xlsx&wdOrigin=BROWSELINK
https://www.cheniere.com/our-responsibility/health-and-safety
https://www.cheniere.com/pdf/Health-Safety-and-Environmental-Policy.pdf
https://www.cheniere.com/pdf/Health-Safety-and-Environmental-Policy.pdf
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fcheniere.s3.amazonaws.com%2Fmedia%2F2022-KPI-Table.xlsx&wdOrigin=BROWSELINK
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8STMG %GGSYRXMRK 1IXVMG 'SHI W OSGEXMSR SV VIWTSRWI

'SQQYRMXMIW

6HFXULW\ KX?PBPXVVLRQ RI HQJDJHFPH@GW D &RUSRUDWH 5HVSRQVLEL

ULIJKWY DOQ&GEURFKIWVHY DQG GXH GLOLIJHQFH5HSRUW

RI , QGLIHORWMFWLFHYVY ZLWK UHVSHFW WR KEKRPBRXQLWLHV L 6RFLDO

SHRSOHYV ULJKWV ,QGLJHQRXV ULJKWYV DQBHUIRUPDQFH )UDPHZRUN S

RSHUDWLRQ LQ DUHDV RI FRQIOL&ERPPXQLWLHY L &RPPXQLW\

(QJDIJHPHQW DQG ,PSDFW
OLWLIJDWLRQ SDJHYV
*RYHUQDQFH L 5SHVSHFWLQJ
5LIKWV SDJH
*RYHUQDQFH L 6XSSO\ &KDL
SDJHV

2XU 5HVSRQVLELOLW\ :HEVL

&RPPXQLWLHYV
&RPPXQLW)\ 'LVFXVVLRQ RI SURFHV\W WR PPQDJH&RUSRUDWH 5HVSRQVLEL
UHODWLRQVWLVNYV DQG RSSRUWXQLWLHV DV \GRISLROUMH G
ZLWK FRPPXQLW\ ULJKWYV &RPPXQLWLHV SDJHV
DQGOLQWHUHVWYV
2XU 5HVSRQVLELOLW)\ :HEVL
&RPPXQLWLHV
*RYHUQDQFH L 5HVSHFWLQJ
ULJKWVY ODERU VWDQGDUG\
HOQYLURQPHQWDO MXVWLFH

+SZIVRERGI

%XVLQHVV HWKRBFNVSWLRQ RI WKH RDEG®IHPHQW &RUSRUDWH 5HVSRQVLEL

DQG WUDQVSDUWMHFIRU SUHYHQWLRQ RI 5HSRUW
FRUUXSWLRQ DQG EULEHU\ WKURMMIKHRXOWD QFH L %XVLQHVV (V
WKH YDOXH FKDLQ &RPSOLDQFH SDJH
*RYHUQDQFH L 6XSSO\ &KDL
SDJHV

ODQDJHPHQW\WRAXVVLRQ RI FRUSRUDWS SVLWLRQYV

WKH OHJDO DHBDWHG WR JRYHUQREGW UHJIXMHWPLRQWBLVN )DFWRUV L 5L

UHJXODWRUDQG RU SROLF\ SURSRVDOV WKDWHODWLQJ WR 5HIXODWLRQ\

HQYLURQPHR®GUHVYVY HQYLURQPHQWDO DQG VRFLDO

IDFWRUV DIITHFWLQJ WKH LQGXVWU\
&RUSRUDWH 5HVSRQVLEL

5HSRUW
&OLPDWH L 0DQDJLQJ 2XU &
5LVNV DQG 2SSRUWXQLWLHV
,GHQWLI\LQJ DQG 0DQDJLQJ
5HODWHG 5LVNV DQG 2SSRU
SDJH
*RYHUQDQFH L 3ROLWLFDO
(QJDJHPHQW SDJH

&KHQLHUH UHWDLQHG .30* WR FRQGXFW D UHYLHZ HQJDJHPHQW OLPLWHG DVVXUDQFEH RIRVSGHPWHQYLUR
5HVSRQVLELODW\RIHRS RURWU WKH \HDU HQGHG >'HFHPEHU @ LQFOXGLQJ WRWDO 6FRSH *+* HPLVVLRC
HPLVVLRQV LQWHQVLW\ PHWKDQH HPLVVLRQV LQWHQVLW\ FULWHULD DLU SROOXWIOQWWHPROVLRQV DQG F
DVVXUDQFHbVWDWHPHQW
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https://www.cheniere.com/our-responsibility/communities
https://www.cheniere.com/our-responsibility/communities
https://www.cheniere.com/our-responsibility/governance/respecting-human-rights
https://www.cheniere.com/our-responsibility/governance/respecting-human-rights
https://www.cheniere.com/our-responsibility/governance/respecting-human-rights
https://lngir.cheniere.com/sec-filings/annual-reports/content/0000003570-24-000040/0000003570-24-000040.pdf
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+6- '328)28 -2()<

‘H UHSRUWHG WKH LQIRUPDWLRQ FLWHG LQ WKLV *OREDO 5HSRUWLQJ ,Ql
-DQXDU\ WR '"HFHPEHU LQ DFFRUGDQFH ZLWK WKH *5, 6WDQG
JRXQGDWLRQ *5, *HQHUDO 'LVFORVXUHYV DQG *5, ODWHULDO 7§
SURYLGHYV UHDGHUV ZLWK UHIHUHQFHV IRU ZKHUH WKH\ FDQ ILQG LQIRUF
GRFXPHQWY DGGUHVVLQJ *5, GLVFORVXUHYVY UHOHYDQW WR RXU EXVLQHV
FRQILGHQWLDOLW\ DUH JRYHUQHG E\ WKH SROLFLHVY DQG SURJUDPV UHIFE
IHGHUDO DQG LOWHUQDWLRQDO ODZV DQG UHJXODWLRQV LQ WKH SODFH

+6 - +IRIVEP (MWGPSWYVIW 6IWTSRWI
'LVFORVXUH 2UJDQL]DWLRQDO 'HWDLOV
'LVFORVXUH (QWLWLHV LQFOXGHG &RU\S R H DRWH BHOIVDRQ\RLE VO LW\ 5HSR

VXVWDLQDELOLW\ UHSRUWLQJ M.QWURGXFWLRO

'LVFORVXUH 5HSRUWLQJ SHULRG IRHISRIQFWE GG VSRQVLELOLW\ 5HSR
FRQWDFW SRLQW M,QWURGXFWLRQ

M%DFN FRYHU

5HSRUWLQJ SHULRG -DQ 'HF
RWKHUZLVH QRWHG LQ WKH UHSRUW
'DWH RI ODVW UHSRUW $XJXVW

'LVFORVXUH 5HVWDWHPHQWYV R([§QDRUPDMRERQIRU DQ\ UHVWDWHPHQW
SURYLGHG LQ IRRWQRWHV WR GDWD W
&RUSRUDWH 5HVSRQVLELOLW\ 5HSRUW

'LVFORVXUH (IWHUQDO DVVXUDQFHRUSRUDWH 5HVSRQVLELOLW\ 5HSR
M$VVXUDQFH

'LVFORVXUH $FWLYLWLHVY YDOXH FKDLQ DQG RWKHU
EXVLQHVYVY UHODWLRQVKLSYV

'LVFORVXUH (PSOR\HHYV .3, 7TDEOH

'LVFORVXUH 'RUNHUV ZKR DUH QR W& RAPSFORD WHIVEHVSRQVLELOLW\ 5HSR
M6XSSO\ &KDLQ

'LVFORVXUH *RYHUQDQFH VWUXFWEXRHSIRUB®WH 5HVSRQVLELOLW\ 5HSR
FRPSRVLWLRQ M2XU $SSURDFK WR &RUSRUDWH 5HV

M*RYHUQDQFH

'LVFORVXUH 1IRPLQDWLRQ DQG VHBDBRFW BRD W H RAHOIW
KLIJIKHVW JRYHUQDQFH ERG\

FRQWLQXHG RQ QH[W
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- 7&) ,1'(; 6$6% ,1'(; +6- -2()< ,3,(&8% ,1°(;

+6 - +IRIVEP (MWGPSWYVIW 6IWTSRWI

'LVFORVXUH &KDLU RI WKH KLIKHWRUSRUDWH 5HVSRQVLELOLW)\ 5HSR

JRYHUQDQFHDERG M/HWWHU IURP WKH &KDLUPDQ RI WK
& (2

SBUR[\ 6WDWHPHQW

'LVFORVXUH 5ROH RI WKH KLJKHVWUY I8 WQWHPH @ RIG \
LQ RYHUVHHLQJ WKH PDQDJHPHQW R I&QRRISIRFVMDWH 5HVSRQVLELOLW\ 5HSR

M2XU $SSURDFK WR &RUSRUDWH 5HV¢
M'(, *RYHUQDQFH
M&RUSRUDWH *RYHUQDQFH

'LVFORVXUH '"HOHJDWLRQ RI UHV SRQK[\EBMOD W MH PRIGQ W
PDQDJLQJ LPSDFWYV &RUSRUDWH 5HVSRQVLELOLW\ 5HSR

M2XU $SSURDFK WR &RUSRUDWH 5HV

M*RYHUQDQFH

'LVFORVXUH 5ROH Rl WKH KLJK&KHDURYHUQ®BRBY ERGVLUHFWRU UHYL

LQ VXVWDLQDELOLW\ UHSRUWLQJRXU &RUSRUDWH 5HVSRQVLELOLW\ 5HS

'LVFORVXUH &RQIOLFWV RI LQWRGBHVRN %XVLQHVV &RQGBNFW DQG (WKI

'LVFORVXUH &RPPXQLFDWLRQ RI FAURNLBVD WR®O FQWQ V

'LVFORVXUH &ROOHFWLYH NQRZOBGRH RIVWVDKWHH R HIKWH VW

JRYHUQDQFH ERG\

'LVFORVXUH (YDOXDWLRQ RI WKH BBIR[\R&W D@ FHIP HRQ W K H

KLIJKHVW JRYHUQDQFH ERG\

'LVFORVXUH SHPXQHUDWLRQ SROLBRLRY 6WDWHPHQW

'LVFORVXUH 3URFHVV WR GHWHUPIWQR{\UAPXWHB B YWRQ

'LVFORVXUH $QQXDO WRWDO FRP SH@RYD BWL R QY HUIDHADLVR

'LVFORVXUH BWDWHPHQW RQ VXVWRUSREOMWH 5HVSRQVLELOLW\ 5HSR

GHYHORSPHQW VWUDWHJ\ M/HWWHU IURP WKH &KDLUPDQ RI WK
&(2

'LVFORVXUH 3ROLF\ FRPPLWPHQW¥RUSRUDWH 5HVSRQVLELOLW\ 5HSR

M2XU $SSURDFK WR &RUSRUDWH 5HV:

M*RYHUQDQFH

+6(_ 3ROBP\
6XSSOLHU &RGH RBI&RQGXFW

&RGH RI %XVLQHVV &RQGWFW DQG (WKI
(TXDO (PSOR\PHQW 2SSRB'WXQLW\ 3ROL
86 'LVFULPLOQDWLRQ DQG 3DUDVVPHQ\
8. ORGHUQ 60DYHU\ $F3%) 6WDWHPHQW
6LQJDSRUH 'LVFULPLQDWLRQ DQG

+ D UD V VIB RIQWE")

%HLMLQJ 5HSUHVHQWDWLYH 21ILFH $Q\
DOG $ODWIDVVPHQVB BROLF\

FROQWLQXHG RQ QH[W
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https://secure.ethicspoint.com/domain/media/en/gui/55487/code.pdf
https://www.cheniere.com/pdf/Health-Safety-and-Environmental-Policy.pdf
//cheniere.s3.amazonaws.com/media/Cheniere-Supplier-Code-of-Conduct-12.2022.pdf
https://secure.ethicspoint.com/domain/media/en/gui/55487/code.pdf
https://www.cheniere.com/pdf/Equal-Employment-Opportunity-Policy.pdf
https://www.cheniere.com/pdf/US-Discrimination-and-Harassment-Policy.pdf
https://cheniere.s3.amazonaws.com/media/2023-UK-Modern-Slavery-Act-Statement-Final.pdf
https://www.cheniere.com/pdf/Singapore-Discrimination-and-Harassment-Policy.pdf
https://www.cheniere.com/pdf/Singapore-Discrimination-and-Harassment-Policy.pdf
https://www.cheniere.com/pdf/Singapore-Discrimination-and-Harassment-Policy.pdf
https://www.cheniere.com/pdf/Singapore-Discrimination-and-Harassment-Policy.pdf
https://cheniere.s3.amazonaws.com/media/Beijing-Representative-Office-Anti-Discrimination-and-Anti-Harassment-Policy.pdf
https://cheniere.s3.amazonaws.com/media/Beijing-Representative-Office-Anti-Discrimination-and-Anti-Harassment-Policy.pdf
https://cheniere.s3.amazonaws.com/media/Beijing-Representative-Office-Anti-Discrimination-and-Anti-Harassment-Policy.pdf
https://cheniere.s3.amazonaws.com/media/Beijing-Representative-Office-Anti-Discrimination-and-Anti-Harassment-Policy.pdf
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+6- +IRIVEP (MWGPSWYVIW 6IWTSRWI

'LVFORVXUH (PEHGGLQJ SROLF\ FRRRSRRIDOMV5HVSRQVLELOLW\ 5HSR
M2XU $SSURDFK WR &RUSRUDWH 5HV:

M&RPPXQLWLHV
M*RYHUQDQFH
M%XVLQHVYV (WKLFV DQG &RPSOLDQFI

'LVFORVXUH BURFHVV WR UHPHGLRWBHSRUDWH 5HVSRQVLELOLW\ 5HSR

QHIJDWLYHbLPSDFWV M&RPPXQLWLHV
M%XVLQHVYV (WKLFV DQG &RPSOLDQFI

'LVFORVXUH OHFKDQLVPV IRU VHHARQSRUDWM A BQYSRQVLELOLW\ 5HSR
UDLVLQJ FRQFHUQV M%XVLQHVV (WKLFV DQG &RPSOLDQFI
M&RPPXQLW\ *ULHYDQFH IHHGEDFN Ol

'LVFORVXUH &RPSOLDQFH ZLWK OD3ZV/DRGH
UHJXODWLRQV &RUSRUDWH 5HVSRQVLELOLW\ 5HSR

M%XVLQHVYV (WKLFV DQG &RPSOLDQFI

'LVFORVXUH OHPEHUVKLS DVVRFLBWRWUBQYDWH 5HVSRQVLELOLW\ 5HSR
M3ROLWLFDO HQJDJHPHQW

OHPEHUVKLSY DQG 7UDGH)$VVRFLDWLR

'LVFORVXUH $SSURDFK WR VWDNHXROSERHUDWH 5HVSRQVLELOLW\ 5HSR

HQJDJHPHQW M2XU $SSURDFK WR &RUSRUDWH 5HVS

M&RPPXQLWLHV

2XU 5HVSRQVLELOLW\ :HEVLWH
,GHOWLILFDWLRQ RI (6* ULVNV DQG RS

'LVFORVXUH &ROOHFWLYH EDUIRWRLQ@RDHIRHEKIQMMHUH V ZRUNIRUFF

")2-)6) O 6)4368-2+ *6%1);36/7 -2(-')7


https://www.cheniere.com/our-responsibility/communities/community-engagement
https://www.cheniere.com/about/resources/memberships-trade-associations
https://www.cheniere.com/our-responsibility/identification-of-important-esg-risks-and-opportunities

+6-

'LVFORVXUH

7&)" ,1'(; 6$6% ,1'(;

1EXIVMEP 8STMGW

+6- -2()< ,3,(&% ,1°(;

6IWTSRWI

BURFHVV WR GHWHUPL&RUBRWBWID OHWEBBQNWVYELOLW\ 5HSI

M2XU $SSURDFK WR &RUSRUDWH 5HYV

2XU 5HVSRQVLELOLW\ :HEVLWH
,GHOWLILFDWLRQ RI (6* ULVNV DQG RS

'LVFORVXUH /ILVW RI PDWHULDO $N B SIDFIVO L W\

')2-)6)

6)4368-2+ *6%1);36/7

-2(-

%LRGLYHUVLW\

%XVLQHVV HWKLFV DQG FRPSOLDQFH
&OLPDWH VWUDWHJ\

&RPPXQLW\ GHYHORSPHQW
&RPPXQLW\ HQJDJHPHQW
&RUSRUDWH JRYHUQDQFH
&\EHUVHFXULW\

'LYHUVLW\ HTXLW\ DQG LQFOXVLRQ
(11TOXHQWYV DQG ZDVWH

(PHUJHQF\ UHVSRQVH

(PSOR\HH HQJDJHPHQW

*+* HPLVVLRQV

(QHUJ\

2FFXSDWLRQDO KHDOWK DQG VDIHW\
3ROLWLFDO HQJDJHPHQW

3URFHVV VDIHW\

XSSO\ FKDLQ

7DOHQW DWWUDFWLRQ GHYHORSPHQV

N7


https://www.cheniere.com/our-responsibility/identification-of-important-esg-risks-and-opportunities

=
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7R) ASA% 1'(; +6- -2()< R(RS 1

7IGXSV 7TXERHEVH

+6- 3-0 %2( +%7 7)'836
+6 - 1EXIVMEP 8STMGW7SYVGI 71GXSV 7TXERHEVH

'LVFORVXUH ODQDIHPHQMMR BRESRUDWH 5HVSRQVLELOLW\N 5HSRUW

PDWHULDO WRSLFEV  SHSRYW,IEEPRDFK WR &RUSRUDWH
T HPLVVLRQV EHVSRQVLELOLW\

M&OLPDWH S
2XU 5HVSROQVLELOLW\ :HEVLWH

GHOWIILEDWIRQ RI (6* ULVNV DQG
RSSRUWXQLWLHYV

+6- YRIVK]

'LVFORVXUH (QHUJ\ .3, 7TDEOH
FRQVXPSWLRQ ZLWKLQ WKH
RUJDQL]DWLRQ

+6- JQMWWMSRW

'LVFORVXUH 'LUHFW 6FRSAHDEOH
*+* HPLVVLRQV

'LVFORVXUH (QHUJ\ LQGL WDEW H
6FRSH *+* HPLVVLRQV $VVXUDQFH 6WDWHPHQW

'LVFORVXUH *+* HPLVVLRQWEOH
LQWHQVLW\

'LVFORVXUH ODQDJHPHQRBRSRUDWH 5HVSRQVLELOLW\ 5HSRUW
PDWHULDO WRSLFV  SHSRYWMEQINRR v /14 %HOHILWLQJ WKH 8 6
FOLPDWH DGDSWDWLRQ 565G 0 H\RQG

UHVLOLHQFH bDQGbWUDQVIWIRQ
M2XU $SSURDFK WR &RUSRUDWH

5HVSRQVLELOLW\
M&OLPDWH S

2XU 5HVSROQVLELOLW\ :HEVLWH
GHOWIIIEDWIRQ RI (6* ULVNV DQG
RSSRUWXQLWLHV

+6- JGSRSQMG 41VISVQERGI

'LVFORVXUH JLQODQFLD®RUSRUDWH 5HVSRQVLELOLW\ 5HSRUW
LPSOLFDWLRQV DQG RWKH ¥4 IYNYHD QG
RSSRUWXQLWLHV GXH WR FOLPDWH
FKDQJH - S

GHOWIIIL EFEDWI RO RI (6* ULVNYVY DQG

RS SR UW X GHEWILAWH

FRQWLQXHG RQ QH[W
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+6- JOMWWMSRW
%HHMXMSREP 7IGXSV (MWGPSWYVIW

$GGLWLRQDO 6HFWRU 'LVFORYVISRHYWH 5HVSRQVLELOLW\ 5HSRUW

M&OLPDWH S

OHPEHUVKISV DQG 7UDGH
$VVRELDWERQWH

'LVFORVXUH ODQDIHPHQMMRBRERUDWH 5HVSRQVLELOLW\ 5HSRUW
PDWHULDO WRSLFV SHSﬁHWhQPR%%ﬂ%“}

HPLVVLRQV
+HDOWK 6DIHW) DQG (QYLURQPHQWDO
3ROWLF")

+6- JOMWWMSRW
'LVFORVXUH ILWURJHQ3R[ZLCHOH

12[ VXOIXU RILGHV 6¢{\ PRFOFH sWDWHPHQW
RWKHU VLJQLILFDQW DLU HPLVVLRQV

+6- 'YWXSQIV ,IEPXL ERH 7EJIX]

'LVFORVXUH $VVHVVPHERW BRRUDWH 5HVSRQVLELOLW\ 5HSRUW

WKH KHDOWK DQG VDHﬂNMk%%BH%%F%

SURGXFWV DQG VHUYLFH FDWHJRULHV

M(QYLURQPHQW
'LVFORVXUH ODQDJHPHQRBRSRUDWH 5HVSRQVLELOLW\ 5HSRUW
PDWHULDO WRSLFV  5HSRUWNEQIRQy oy

ELRGLYHUVLW\
+HDOWK 6DIHW\ DQG (QYLURQPHQWDO

3R O F")

+6- &MSHMZIVWMX]
'LVFORVXUH 6LIJQLILFDERMUSRUDWH 5HVSRQVLELOLW\ 5HSRUW

LPSDFWYV RIDFWLYLWLHVM%E&&%&MU@P@@
VHUYLFHYVY RQ ELRGLYHUVLW

'LVFORVXUH +DELWDW®RUSRUDWH 5HVSRQVLELOLW\ 5HSRUW
SURWHFWHG RU UHVWRUHG | o vHUVLW)

.3, 7TDEOH
'LVFORVXUH  0DQDJHPHQ#RBSRUDWH 5HVSRQVLELOLW\ 5HSRUW
PDWHULDO WRSLFV  5HSRUMLQIRR R ow

ZDVWH
+HDOWK 6DIHW\ DOG (QYLURQPHQWDO

3R O FY)

FRQWLQXHG RQ QH[W
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[ 78) 1 FEROA 1'(; +6- -2()< 3 (RS 1
+6 - ;EW X
'LVFORVXUH :DVWH &RUSRUDWH 5HVSRQVLELOLW\ 5HSRUW

JHQHUDWLRQ DQG VLJIQLILF z _
UHODWHG LPSDFWV v AR 2R 8% Howy poc :DvwH b
$VVXUDQFH 6WDWHPHQW

'LVFORVXUH ODQDJHPH&RW RRUDWH 5HVSRQVLELOLW\ 5HSRUW
VLIQLILFDQW ZDVWH UHOPWRG FPAPS¥owyv poc :DvwH b
$VVXUDQFH 6WDWHPHQW

'LVFORVXUH :DVWH &RUSRUDWH 5HVSRQVLELOLW\ 5HSRUW
JHQHUDWHG M:DWHU (IIOXHQWV DQG :DVWH b
.3, TDEOH
$VVXUDQFH 6WDWHPHQW
'LVFORVXUH ‘DVWH GLY3HUVDEG H
IURP GLVSRVDO $VVXUDQFH 6WDWHPHQW
'LVFORVXUH ODQDJHPHQMWRBSRUDWH 5HVSRQVLELOLW\ 5HSRUW

PDWHULDO WRSLFV 5HS J AL |
ZDWHU DQG HIIOXHQWYV B‘ IQHR%%HQW

+HDOWK 6DIHW\ DQG (QYLURQPHQWDO

3R OB FY
+6- ;EXIV ERH )JJPYIRXW
'LVFORVXUH ,QWHUDFWIRRPREIDWK 5HVSRQVLELOLW\ 5HSRUW
ZDWHU DV D VKDUHG UHVRARFE,  (1loxHQwv DQG :DVWH b
.3, 7TDEOH
'LVFORVXUH 0DQDJHPHERW RRUDWH 5HVSRQVLELOLW\ 5HSRUW

ZDWHU GLVFKDUJH UHODWI—qulHPUS FI\%&HQWV DQG :DVWH b

$VVXUDQFH 6WDWHPHQW

'LVFORVXUH ‘DWHU .3, 7TDEOH
ZLWKGUDZDO $VVXUDQFH 6WDWHPHQW
'LVFORVXUH ':DWHU GLVFKDLEGIH
$VVXUDQFH 6WDWHPHQW
'LVFORVXUH ‘DWHU .3, 7TDEOH
&RQVXPSWLRQ $VVXUDQFH 6WDWHPHQW
'LVFORVXUH ODQDJHPHQRRSRUDWH 5HVSRQVLELOLW\ 5HSRUW

PDWHULDO WRSLFV 5HS Ul_Y\H_FQJ RQ
FORVXUH DQG UHKDELOLWDWLRQ

FROQWLQXHG RQ QH[W
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[ 78) 1 FEROA 1'(; +6- -2()< 3 (RS 1
+6 - S8VEMRMRK ERH JHYGEXMSR
'LVFORVXUH BURJUDPV&IRWSRUDWH 5HVSRQVLELOLW\ 5HSRUW

XSJUDGLQJ HPSOR\HH VNIbIEFQSVORQI-ﬁ-I (VQJDJHPHQW DQG ,QFOXVLRQ
WUDQVLWLRQ DVVLVWDQFH SURJUDP

'LVFORVXUH ODQDJHPHQW R BSRUDWH 5HVSRQVLELOLW\ 5HSRUW
PDWHULDO WRSLFV S5HSRUWLQIRQL oy

DVVHW LQWHJULW\ DQG FULWLFDO
LQFLGHQWbPDQDJHPHQ#HDOWK 6DIHW\ DQG (QYLURQPHQWDO

[3ROBFY)
+6 - JJIJPYIRXW ERH ;EWXI
'LVFORVXUH 6LIJQLILFDERVW YBUOBW 5SHVSRQVLELOLW\ 5HSRUW
M:DWHU (IITOXHQWY DQG :DVWH b
.3, TDEOH

$VVXUDQFH 6WDWHPHQW
%HHMXMSREP 7IGXSV (MWGPSWYVIW

5HSRUW WKH WRWDO QXPERBU ROEQHU

DQG 7LHU SURFHVYV VDIHWVWXBDOWWAH 6WDWHPHQW
DQG D EUHDNGRZQ RI WKLV WRWDO E\

EXVLQHVV DFWLYLW\ H J

HISORUDWLRQ GHYHORSPHQW

SURGXFWLRQ FORVXUH DQG

UHKDELOLWDWLRQ UHILQLQJ

SURFHVVLQJ WUDQVSRUWDWLRQ

VWRUDJH

'LVFORVXUH ODQDJHPHQRBRSRUDWH 5HVSRQVLELOLW\ 5HSRUW
PDWHULDO WRSLFV SHSRUWLOLRQ 56 gpiHW S
RFFXSDWLRQDO KHDOWK DQG VDIHW)\

+HDOWK 6DIHW\ DQG (QYLURQPHQWDO

3R O F")
+6 - B3GGYTEXMSREP ,IEPXL ERH 7EJIX]
'LVFORVXUH 2FFXSDWLERWIRUDWH 5HVSRQVLELOLW\ 5HSRUW
KHDOWK DQG VDIHW\ PDORINEHGW b oG 6bIHW S
VA\VWHP
.3, TDEOH
'LVFORVXUH +D]DUG &RUSRUDWH 5HVSRQVLELOLW\ 5HSRUW

LGHQWLILFDWLRQ ULVN pYYEVVAHBYG 6p1Hw) s
DQG LQFLGHQW LQYHVWLJDWLRQ

'LVFORVXUH 2FFXSDWLKRWSRUDWH 5HVSRQVLELOLW\ 5HSRUW
KHDOWK VHUYLFHV M+HDOWK DQG 6DIHW\ S

FRQWLQXHG RQ QH[W
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'LVFORVXUH 'RUNHU &RUSRUDWH 5HVSRQVLELOLW\ 5HSRUW
SDUWLFLSDWLRQ FRQVXQWDWLRR [BQGeH Hw s
FRPPXQLFDWLRQ RQ

RFFXSDWLRQDO KHDOWK DQG VDIHW\

'LVFORVXUH 'RUNHU WERUQRQDWH 5HVSRQVLELOLW\ 5HSRUW

RQ RFFXSDWLRQDO KHDOM/JrKHng{,Q/%I(yC\gV\;mHW\ S

'LVFORVXUH SURPRWLRERBRSRUDWH 5HVSRQVLELOLW\ 5HSRUW
ZRUNHU KHDOWK M7HDP

'LVFORVXUH SUHYHQW IKRQY PRIEDWH 5HVSRQVLELOLW\ 5HSRUW
PLWLIJDWLRQ RI RFFXSDWI\}F-BIQ&C?\N%(HB(S)(\QI%DIHW\ S

DQG VDIHW\ LPSDFWV GLUHFWO\

OLQNHGDbLE\LEXVLQHVYV UHODWLRQVKLSYV

'LVFORVXUH "RUNHUV BRRUBRHIB®WH 5HVSRQVLELOLW\ 5HSRUW

E\ DQ RFFXSDWLRQDO KHQOWIGRQCp o6 6DIHWY S
VDIHW\ PDQDJHPHQW V\VWHP

.3, TDEOH
$VVXUDQFH 6WDWHPHQW

'LVFORVXUH 'RUN UHOBWHSRUDWH 5HVSRQVLELOLW\ 5HSRUW
LQMXULHV M+HDOWK DQG 6DIHW\ S
3, 7DEOH

$VVXUDQFH 6WDWHPHQW

'LVFORVXUH ODQDIJHPHQWVRISVEX|I 6 I WTSRWMFMPMX] 6ITSVX
PDWHULDO WRSLFV SHSﬁyWHTQJ RQ
HPSOR\PHQW SUDFWLFHV

+6- )QTPS]QIRX
'LVFORVXUH 1HZ HPSOR3HHDEOH
KLUHV DQG HPSOR\HH WXUQRYHU

'LVFORVXUH %HQHILWVRUSRUDWH 5HVSRQVLELOLW\ 5HSRUW
SURYLGHG WR IXOO WLPH HRSQR\HHV

WKDW DUH QRW SURYLGHG WR

WHPSRUDU\ RU SDuUw wLpH3, 7DEOH

HPSOR\HHV

+6- TYTTPMIV 7TSGMEP %WWIWWQIRX
'LVFORVXUH 1HZ VXSSGRHWBWRUDWH 5HVSRQVLELOLW\ 5HSRUW

WKDW ZHUH VFUHHQHG xMI'BQ%é/g\FkRBLQ
FULWHULD
6XSSOILHU &RGH RI)&RQGXFW

FROWLQXHG RQ QH[W
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. 75y

+6- S8VEMRMRK ERH J)HYGEXMSR
'LVFORVXUH $YHUDJH KRX$SRUDWH 5HVSRQVLELOLW\ 5HSRUW
RI WUDLQLQJ SHU \HDU SMVHIBPPSOR\HH

.3, 7TDEOH

'LVFORVXUH BURJUDPV&IRRWSRUDWH 5HVSRQVLELOLW\ 5HSRUW
XSJUDGLQJ HPSOR\HH VNIM?%% DQG
WUDQVLWLRQ DVVLVWDQ RJUDPV

'LVFORVXUH ODQDIJHPHQWRBRSRUDWH 5HVSRQVLELOLW\ 5HSRUW
PDWHULDO WRSLFV 5HS§IU|¥\H J RQ

QRQ GLVFULPLQDWLRQ_D XDO

RSSRUWXQLW\ (TXDO (PSOR\PHQW 2SSRUWXQLW\
3R OWFY)
8 6 '"ILVEUIPIQDWIRQ DQG +DUDVVPHQW
3IROBF")
8 ORGHUO 60DYHU\N SFAV) 6WDWHPHQW
61l OJDSRUH '"IVEUILPIOQODWIRQ DQG +DUDVVPHQW
AROLF)

%HIMI O] SHSUHVHOWDWLYH 21ILFH $QWL
'LVFUIPIQDWIRQ DQGI$QWL +DUDVVPHQW

3ROWFY
+6- 8VEMRMRK ERH )HYGEXMSR
'LVFORVXUH $YHUDJH KRXYSRUDWH 5HVSRQVLELOLW\ 5HSRUW
RI WUDLQLQJ SHU \HDU SHY HRBSOR\HH
.3, 7TDEOH
+6- (MZIVWMX] ERH JUYEP 3TTSVXYRMX]
'LVFORVXUH 'LYHUVLW\3RI7DEOH

JRYHUQDQFH ERGLHV DQG
HPSOR\HHV

'LVFORVXUH SDWLR RI BDWVDEOH
VDODU\ DQG UHPXQHUDWLRQ

'LVFORVXUH ODQDIJHPHQARBRSRUDWH 5HVSRQVLELOLW\ 5HSRUW

PDWHULDO WRSLFV 5HSMQW¢@*§E%%HV

IRUFHG ODERU DQG PRGHU%V

YHUQDQFH
8 ORGHUQ 60DYHU\ $SFW 6WDWHPHQW
'LVFORVXUH ODQDJHPHQARBRSRUDWH 5HVSRQVLELOLW\ 5HSRUW

PDWHULDO WRSLFV 5HSRWUNWLRIORQ L1y
HFRQRPLF LPSDFWV B

+6- JGSRSQMG 4IVIJSVQERGI

'LVFORVXUH 'LUHFW HRRQUBRUIADWH 5HVSRQVLELOLW\ 5HSRUW

YDOXH JHQHUDWHG DQG R ¥XWHERYWHC/1* % HQHILWWLQJ WKH 8 6
DQG %H\RQG S

M&RPPXQLWLHV S

.3, TDEOH
. S

FRQWLQXHG RQ QH[W
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+6- _RHMVIGX JGSRSQMG -QTEGXW
'LVFORVXUH ,QIUDVWUERWSRUBWDWH 5HVSRQVLELOLW\ 5HSRUW
LQYHVWPHQWYV DQG VHUWEFHNOLHUH V /1* %HQHILWWLQJ WKH 8 6
VXSSRUWHG DOG %H\ROG S

M&RPPXQLWLHV S

M . s

RRPPXQIW\ I QYHVWPHQW
K1 JKO b JHKEWL W H

'LVFORVXUH 6LIQLILFDERMUSRUDWH 5HVSRQVLELOLW\ 5HSRUW

LQGLUHFW HFRQRPLF LPSPFRNMOLHUH vV /1% %HQHILWWLQJ WKH 8 6
DQG %H\RQG S

M&RPPXQLWLHV S
+6- AVSGYVIQIRX 4VEGXMGIW
'LVFORVXUH 3URSRUWLRQ7REOH
VSHQGLQJ RQ ORFDO VXSSOLHUYV

'LVFORVXUH ODQDIJIHPHQMR BRSRUDWH 5HVSRQVLELOLW\ 5HSRUW

PDWHULDO WRSLFV SHSRYWIISKFPrRDFK WR &RUSRUDWH
ORFDO FRPPXQLWLHYV 5HVSROVLELOLW\

MERPPXOIWLHYV
+6- 0SGEP 'SQQYRMXMIW

'LVFORVXUH 2SHUDWLRRW ZRWBWH 5HVSRQVLELOLW\ 5HSRUW

ORFDO FRPPXQLW\ HQJDJl\W(Qﬂ?'IQFV\kQLWLHV S
LPSDFW DVVHVVPHQWY DQG

GHYHORSPHQWbLSURJUDPV
'LVFORVXUH 2SHUDWLRQRW ZRWBWH 5HVSRQVLELOLW\ 5HSRUW

VLIQLILFDQW DFWXDO DQF SRYWEQEKRY s

QHIJDWLYH LPSDFWYV
RQ ORFDO FRPPXQLWLHV

'LVFORVXUH ODQDIHPHQMMRBRERUDWH 5HVSRQVLELOLW\ 5HSRUW

PDWHULDO WRSLFV SHSBUWIRS&FPrRpFK WR &aRUSRUDWH

ODQG DQG UHVRXUFH UL‘]K5V¥|\</SRQVLELOLW\

M&ERPPXOQILWLHYV

'LVFORVXUH ODQDIHPHQMMRBRERUDWH 5HVSRQVLELOLW\ 5HSRUW

PDWHULDO WRSLFV 5HS W,
ULJKWV RI LQGLJHQRXYV SBI"E‘%RLE_% %g\ﬁREDLFOKLVV\\//\R &RUSRUDWH

M&ERPPXOQIWLHYV

&RGH RI %XVLQHVYV &RQGXFW DQG (WKLFV
6XSSOLHU &RGH RI &RQGXFW

FRQWLQXHG RQ QH[W
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'LVFORVXUH ODQDIJIHPHQMMRBRSRUDWH 5HVSRQVLELOLW\ 5HSRUW
PDWHULDO WRSLFV SHSBIg)Wé'é?d\F%R(DLQ S

DQWL FRUUXSWLRQ

&RGH RI %XVLQHVV &RQGXFW DQG (WKLFV
+6- %RXMGSVVYTXMSR
'LVFORVXUH 2SHUDWLR@®WSRUDWH 5HVSRQVLELOLW\ 5HSRUW

DVVHVVHG IRU ULVNV UHQBWYEWMTY (WKLFV DOG &RPSOLDQFH
FRUUXSWLRQ

'LVFORVXUH &RPPXQLFORPMUSFRUDWH 5HVSRQVLELOLW\ 5HSRUW

DQG WUDLQLQJ DERXW D?A%'X\FIB&I—V\%\?WW&I?FV DQG &RPSOLDQFH
SROLFLHY DQG SURFHGXUHYV

'LVFORVXUH ODQDIHPHQARBRSRUDWH 5HVSRQVLELOLW\ 5HSRUW

PDWHULDO WRSLFV SHSRYWELRARR (WKLFV DQG &RPSOLDQFH
SD\PHQWYV WR JRYHUQPHQWY

+6- YGSRSQMG 4IVISVQERGI

'LVFORVXUH 'LUHFW HRRQUBRUIADWH 5HVSRQVLELOLW\ 5HSRUW

YDOXH JHQHUDWHG DQG fghXWHLRYWHG/1* %HQHILWWLQJ WKH 8 6
DQG %H\RQG S
M&RPPXQLWLHV S

.3, 7TDEOH
.S
+6- 8E\
'LVFORVXUH $SSURDFK WRUW®RUW DQG
&KHQLHUHD3URIJ\
'LVFORVXUH 7D[ JRYHUQD@FISRUW DQG

FROQOWURO DQG ULVN PB®RBOQHPHGW3URI[\

'LVFORVXUH BWDNHKROGHWHSRUW DQG
HQJDJHPHQW DQG PD QRKHMHMW HRI3UR I\
FRQFHUQV UHODWHG WR WD]

'LVFORVXUH . UHSRUW DQG &KHQLHUH 3UR]J\
&RXQWU\ E\ FRXQWU\ UHSRUWLQJ

'LVFORVXUH ODQDIJIHPHQMR BRSRUDWH 5HVSRQVLELOLW\ 5HSRUW

PDWHULDO WRSLFV  SHSRYWGRWIRD O (QIDIHPHQW
SXEOLF SROLF\

+6- AYFPMG 4SPMG]
'LVFORVXUH 3ROLWLFDSERUSRUDWH 5HVSRQVLELOLW\ 5HSRUW
FRQWULEXWLRQV M3ROLWLFDO (QJDJHPHQW

.3, TDEOH
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7KH LQGH[] EHORZ UHIHUHQFHV WKH ,SLHFD ,2*3 $3, WK HGLWLRQ 6XVWDIL
*DV ,QGXVWU\

+SZIVRERGI

ERH29

QEREKIQIRX W]VDSIURD F K
& & $ $ $ 3
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*RYHUQDQFH__)RUP | SDJHV

3UR[\ 6 WDIW 8B B HW

&RUSRUDWH 5HVSRQVLELOLW\ 5HSRL
,LQWURGXFWLRQ L +LIJKOLIJKWYV L $GGC
6WDNHKROGHU 9DOXH SDJH
2XU $SSURDFK WR &RUSRUDWH 5HVSRQ\

(QYLURQPHQW SDJHV

&RPPXQLWLHV L &RPPXQLW)\ (QJDJHPHQ\
OLWLIJDWLRQ SDJHV
&RPPXQLWLHV L &RPPXQLW\ '"HYHORSPH
L 6XSSRUWLQJ /RFDO 6XSSOLHUV SDJH
+HDOWK 6DIHW\ SDJHV

7HDP SDJHV

'LYHUVLW\ (TXLW\ ,QFOXVLRQ L 2XU $:
SDJH

*RYHUQDQFH SDJHV
$SSHQGL[ L $VVXUDQFH SDJH
$SSHQGL[ L .H\ 3HUIRUPDQFH 'DWD L *R"
SDJH

2XU 5HVSRQVLELOLW\ :HEVLWH
801 PDWH

(OYILURODPHQW

+HDOWK | 6DIHW\

ZHDP

'LYHUVIWL (TXIW\ ,QFOXVLRQ
*RYHUQDQFH

XSSO\ &KDLQ

3ROLFLHY DQG 2WKHU 'RFXPHQWYV

8 ORGHUO 60DYHU\I$BW 6WDWHPH:C
&RGH R1 %XVIOHVY &RDGNFW DQG (WKL
%HIMIOJ 5HSUHVHQWDWILYH 21ILFH $QW
$OWI +DUDVVPBOW 3ROLF)\
(TXDO (PSOR\PHOW DQOG 253RUWXQLW\ :
+HDOWK 6DIHW\ DOG (QIYBURQPHQWDO
61l OJDSRUH '"ILVFUILPIQDWIRQIDE +DUD
6XSSOIHU &RGH RBIN&RQGXFW
8 6 'IVEUIPILODWIRO DQG 3DUDVVPHQW
&RUSRUDWH *RYHUQDG@PH *XLGHOLQHYV
(IWHUODO $VVXUDDFH .3,V
([WHUQDO $VVXUDQEH NBQHFW '(, PHWI

N7
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*29 ODQDJHPHQW _3URI[\ 6WDWEDBHDW

VA\VWHPV

& & $ $ % &RUSRUDWH 5HVSRQVLELOLW\ 5HSRL
2XU $SSURDFK WR &RUSRUDWH 5HVSRQ\

&OLPDWH L 0DQDJLQJ 2XU &OLPDWH 5LV
&OLPDWH L 2XU 6WUDWHJI\ ,QWHJIJUDWHYV
&OLPDWH 5HODWHG 5LVNV DQG 2SSRUW
(QYLURQPHQW SDJHV

&RPPXQLWLHV SDJHV

+HDOWK 6DIHW\ SDJHV

7HDP SDJHV

*RYHUQDQFH SDJHV

2XU 5HVSRQVLELOLW)\ :HEVLWH
(OYILUROPHQW

+HDOWK | 6DIHW\

*RYHUQDQFH

3ROLFLHY DOG 2WKHU 'RFXPHQWYV

8 ORGHUQ 60DYHU\ $BW 6WDWHPHC
%HIMILOJ 5HSUHVHQWDWILYH 21ILFH $QW
$ OW+ DIDAP HOARRIF,  3')
&RGH RI %XVIOHVYV &ROGBWFW DQG (WKL
(TXDO (PSOR\PHOW DQG 25SRUWXQLW\ :
+HDOWK 6DIHW) DOG (QYBURQPHQWDO
61 QIDSRUH 'IVFUILPIQDWIRQIDIRE +DUD
6XSSOILHU &RGH BIN&ROQOGXFW
B 6 'IVFUIPIQDWIRQ DQG 3DUDVVPHQW

&EYWMRIWW IXLM@W ERHHYHQWLQJ &RUSRUDWH 5HVSRQVLELOLW\ 5HSRIL
XVERWTEVIRG] FRUUXSWLRQ *RYHUQDQFH L %XVLQHVV (WKLFV DQG &
& & &RGH RI &RQGXFW DQG $QWL &RUUXSWL

*RYHUQDQFH L 6XSSO\ &KDLQ SDJHV

2XU 5HVSRQVLELOLW\ :HEVLWH
*RYHUQDQFH

3ROLFLHV DOQG 2WKHU '"RFXPHQWYV
&RGH Rl %XVIOQHVY &RQGNFW DQG (WKL
6XSSOIHU &RGH RBIN&RQGXFW

*29 3XEOLF DGYREBEWR[\ 6WDWSB QW

DQG OREE\LQJ

& & $ % &RUSRUDWH 5HVSRQVLELOLW)\ 5HSRL
*RYHUQDQFH L 3ROLWLFDO (QJDJHPHQW

2XU 5HVSRQVLELOLW\ :HEVLWH
*RYHUQDQFH

3ROLFLHY DQG 2WKHU 'RFXPHQWYV
&RGH RI %XVIOQHVV &RQGBWFW DQG (WKL
OHPEHUVKIS DQG $BV)RFLDWLRQV
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'PMQEXI WXVEXIK&(ERHKOLPDWH 3UR[\ 6WDWSBHQW
VMWO JRYHUQDQFH DQG VWUDWHJ\
& & & $ % &RUSRUDWH 5HVSRQVLELOLW)\ 5HSRL

,QWURGXFWLRQ L &KHQLHUH V /1* %HQI
DQG %H\RQG SDJHV

2XU $SSURDFK WR &RUSRUDWH 5HVSRQ\
SDJHVbD

&OLPDWH L OHDVXUHPHQW SDJHV
&OLPDWH L 2XU 6WUDWHJ\ ,QWHJUDWHYV
&OLPDWH 5HODWHG 5LVNV DQG 2SSRUW
*RYHUQDQFH L &RUSRUDWH *RYHUQDQF|
'LUHFWRUV SDJH

2XU 5HVSRQVLELOLW\ :HEVLWH
ROILPDWH

OoDODI1ILO] HPIVVIROV 1O RXU RSHUDWLI
VXSSO\bFKDLQ

B3ROLFLHVY DOG 2WKHU 'RFXPHQWYV
+tHDOWK 6DIHWN DOG (OYBURQPHQWDO
ROILPDWH 6FHOQDUILR $QDONZLY 7UDQVL\

&&( &OLPDWH ULVN3IURI[\ 6WDW S D HOW
DQGbRSSRUWXQLWLHYV
& & $ % &RUSRUDWH 5HVSRQVLELOLW)\ 5HSRL
&OLPDWH SDJHV
*RYHUQDQFH L &RUSRUDWH *RYHUQDQF|

2XU 5HVSRQVLELOLW\ :HEVLWH

&OI PDWH

0ODODJLOJ HPIVVIROV I QO RXU RSHUDWLI
VXSSO\bFKDLQ

SROLFLHVY DOG 2WKHU '"REXPHQWYV
ROILPDWH 6FHQDUIR $QDONZLY 7UDQVL\

8IGLRSPSK] &&( /RZHU FDUERQ3URI[\ AWDWSDHOW
WHFKQRORJ\
& & $ $ $ % &RUSRUDWH 5HVSRQVLELOLW)\ 5HSRL
,QWURGXFWLRQ L &KHQLHUH V /1* %HQI
DQG %H\RQG SDJHV
&OLPDWH SDJHV
(QYLURQPHQW L $LU 4XDOLW\ SDJH

2XU 5HVSRQVLELOLW)\ :HEVLWH
201 PDWH

ODODJILOJ HPIVVIROV. IO RXU RSHUDWLI
VXSSO\bFKDLQ
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JOMWWMSRW & & ( *UHHQKRXVH JBRUSRUDWH 5HVSRQVLELOLW\ 5HSRL
*+* HPLVVLRQV &OLPDWH L OHWULFV DQG 7DUJHWYV SDJ
& & $ % $SSHQGL[ L .H\ 3BHUIRUPDQFH 'DWD L &O

SDJHDb

2XU 5HVSRQVLELOLW)\ :HEVLWH

&0I PDWH

0DODJILOJ HPIVVIROV LO RXU RSHUDWL!
VXSSO\bFKDLQ

IHUIRUPDOEFEH GD[WIEDO\NDEOH

& & ( OHWKDQH HPLVYRB®RUDWH 5HVSRQVLELOLW\ 5HSRL

& & $ 8 &OLPDWH SDJHV
$SSHQGL[ L .H\ BHUIRUPDQFH 'DWD L &O
SDJHD

2XU 5HVSROQVLELOLW\ :HEVLWH
$ FORVHU ORRN DW 4059

JRIVK] YWI & & ( (QHUJ\ XVH &RUSRUDWH 5HVSRQVLELOLW\ 5HSRL
& & &OLPDWH L OLWLIJDWLRQ L ODQDJLQJ HP

RITLFHVY SDJH
$SSHQGL[ L .H\ 3BHUIRUPDQFH 'DWD L (Ql

SDJH
*PEVMRK & & ( JODUHG JDV &RUSRUDWH 5HVSRQVLELOLW\ 5HSRL
& &OLPDWH L OLWLIJDWLRQ L ODQDJLQJ HP

IODULQJ SDJH
&RPPXQLWLHV L &RPPXQLW)\ (QJDJHPHQ\
OLWLIJDWLRQ SDJHV

2XU 5HVSRQVLELOLW)\ :HEVLWH
0DODJIIL O] HPIVVIROV LO RXU RSHUDWL!
VXSSO\bFKDLQ

TEXITV (19 JUHVKZDWHEBKHQLHUH V OLTXHIDFWLRQ DVVHWYV DU
& & & 9 ZDWHU VWUHVV 6HH UHIHUHQFHYVY EHOR

&RUSRUDWH 5HVSRQVLELOLW)\ 5HSRL
(QYLURQPHQW L :DWHU (IIOXHQWV DQG
ODQDJHPHQW SDJH
$SSHQGL[ L .H\ 3HUIRUPDQFH 'DWD L (Q°
‘DWHU SDJH

SROLFLHVY DQG 2WKHU '"RFXPHQWYV
"DWHU 51 VN 8QDO\VLV

")2-)6) O 6)4368-2+ *6%1);36/7 -2(-')7



. 75y

=
-~

ARA% 1'(; x5

=
-~

S4-)'0% -2()<

(19 'LVFKDUJHYV &RUSRUDWH 5HVSRQVLELOLW)\ 5HSRL

WRbZDWHU (QYLURQPHQW L :DWHU (IIOXHQWYV DQG
ODQDJHPHQW SDJH
$SSHQGL[ L .H\ 3HUIRUPDQFH 'DWD L (Q"
‘:DWHU SDJH

&MSHMZIVWMX] (19 %LRGLYHUVLW\&RRIGRRADWH 5HVSRQVLELOLW\ 5HSRL
DQG VWUDWHJI\ (QYLURQPHQW L %LRGLYHUVLW\ SDJH
& & %
2XU 5HYSRQVLELOLW\ :HEVLWH
(OYILURQPHQW
AURWHEWI QJELRGLYHUVLW\

3ROLFLHY DOG 2WKHU 'REXPHQWV
+tHDOWK 6DIHW\ DQG (QYBUYRQPHQWDO

(19 3URWHFWHG D@RUSRUDWH 5HVSRQVLELOLW)\ 5HSRL

SULRULW\ DUHDV (IRWLURQPHQW L %LRGLYHUVLW\ SDJH

ELRGLYHUVLW\ FRQVHUYDWLRQ

& & 2XU 5HVSRQVLELOLW\ :HEVLWH
(OYILUROPHQW
3URWHEWIQJ/ELRGLYHUVLW\

%MV IQMWWMSRWY9 (PLVVLRQV WR ®&RUSRUDWH 5HVSRQVLELOLW)\ 5HSRL
& & $ $ (QYLURQPHQW L $LU 4XDOLW\ SDJH

$SSHQGL[ L .H\ 3HUIRUPDQFH 'DWD L (Q°

&ULWHULD $LU 3ROOXWDQW (PLVVLRQV

2XU 5HVYSRQVLELOLW\ :HEVLWH
(QYILUROPHQW

$1 U ORQIWRULQJ
3HUIRUPDQFH |GPWBOWDEOH

7TMPPW (19 6SLOOV WR &RUSRUDWH 5HVSRQVLELOLW)\ 5HSRL
WKHbHQYLURQPHQWLURQPHQW L :DWHU (IIOXHQWYV DQG
& & & BUHYHQWLRQ DQG 5HVSRQVH SDJH
+HDOWK 6DIHW\ L ,QFLGHQW ODQDJHPF
(PHUJHQF\ 5HVSRQVH SDJH
$SSHQGL[ L .H\ 3HUIRUPDQFH 'DWD L (Q"
5HSRUWDEOH K\GURFDUERQ VSLOOV SD

2XU 5HVSRQVLELOLW\ :HEVLWH
(OYILUROPHQW
3HUIRUPDQFH |GDWBOWDEOH

1EXIVMEPW QEREWKIQIRERWHULDOV &RUSRUDWH 5HVSRQVLELOLW\ 5HSRL
PDQDJHPHQW (QYLURQPHQW L :DWHU (IIOXHQWYV DQG
& & % $SSHQGL[ L .H\ 3HUIRUPDQFH 'DWD L (Q"

‘DVWH SDJH

2XU 5HYSRQVLELOLW\ :HEVLWH
(QYILURQPHQW
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'SVOJSVGI TVSX6EKMSRDIHW\ KHDOWKIRQGWDWSD W
VHFXULW\ HQJDJHPHQW
& & $ % &RUSRUDWH 5HVSRQVLELOLW)\ 5HSRL
+HDOWK 6DIHW\ SDJHV
*RYHUQDQFH L %XVLQHVV (WKLFV DQG &
SDJHDb
*RYHUQDQFH L 6XSSO\ &KDLQ SDJHV

2XU 5HVSRQVLELOLW\ :HEVLWH

+HDOWK 6DIHW\

RRPPXOILWLHYV

&RDVH VWXG\ /HYHUDJLO] OREFDO UHODMW
UHVWRUH VKISSIQJ I Q WKH 6DELQH 1HF
+XUUIEDQOH /DXUD

3ROLFLHV DQG 2WKHU 'RFXPHQWYV
+HDOWK 6DIHW\ DQG (QYBYRQPHQWDO
FXSSOIHU &RGH RI&RQGXFW

6+6 "RUNIRUFH KHDB WK SDJH
& & $ %

3UR[I\ 6 WDIWSHDBBHQ W

&RUSRUDWH 5HVSRQVLELOLW)\ 5HSRL
+HDOWK 6DIHW\ SDJHV
'LYHUVLW\ (TXLW\ ,QFOXVLRQ L 2XU $:
L /HDUQLQJ 'HYHORSPHQW $ZDUHQHVYV
SDJH

2XU 5HVSRQVLELOLW\ :HEVLWH
+HDOWK | 6DIHW\

6+6 2FFXSDWLRQDORILUPMXUSDJH
DQG LOOQHVV LQFLGHQWYV
& & & $ $ 3UR[\ 6WDW S B HQW

&RUSRUDWH 5HVSRQVLELOLW\ 5HSRL
L, QWURGXFWLRQ L +LIJKOLIJKWV L $GG
6WDNHKROGHU 9DOXH SDJH
+HDOWK ©6DIHW\ SDJHYV
$SSHQGL[ L .H\ BHUIRUPDQFH 'DWD L +H
6DIHW\ SDJH

2XU 5HVSRQVLELOLW\ :HEVLWH
+HDOWK | 6DIHW\
3HUIRUPDQFH |G DWBONDEOH
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BVERWTSVX WEJMX$ 7UDQVSRUW VIRIRWSRUDWH 5HVSRQVLELOLW\ 5HSRL
& & $ +HDOWK 6DIHW\ L 2FFXSDWLRQDO +HD«
ODLQWDLQLQJ 6DIHW\ LQ 2XU ODULQH 2

2XU 5HVSRQVLELOLW\ :HEVLWH
+HDOWK | 6DIHW\

4VSGIWW WEJIXP+6 B3URFHVYVY VDIHWRUSRUDWH 5HVSRQVLELOLW\
& & $ $ % +HDOWK 6DIHW\ SDJHYV

$SSHQGL[ L .H\ 3BHUIRUPDQFH 'DWI|

L 3URFHVY VDIHW\ HYHQWY SDJH

2XU 5HVSRQVLELOLW\ :HEVLWH
+HDOWK | 6DIHW\

71GYVMX] VMWOG6+6  6HFXULW\ JRUP | SDJHV
QEREKIQIRX ULVNbPDQDJHPHQW
& & $ % &RUSRUDWH 5HVSRQVLELOLW)\ 5HSRL

+HDOWK 6DIHW\ L , QFLGHQW ODQDJHPF
(PHUJHQF\ 5HVSRQVH SDJH
*RYHUQDQFH L ODQDJLQJ &\EHUVHFEXULYV

2XU 5HVSRQVLELOLW\ :HEVLWH
+HDOWK | 6DIHW\

,ZYQER VMKLXW 62& +XPDQ ULIJKWV&RUSRUDWH 5HVSRQVLELOLW\ 5HSRL

QEREKIQIRX GXHbGLOLJHQFH &RPPXQLWLHV L &RPPXQLW\ (QJDJHPHQ)
& & $ % OLWLIJDWLRQ SDJHV
*RYHUQDQFH L %XVLQHVV (WKLFV DQG &
SDJHbDb

*RYHUQDQFH L 5SHVSHFWLQJ +XPDQ 5LJK
*RYHUQDQFH L 6XSSO\ &KDLQ SDJHV

2XU 5HVSRQVLELOLW\ :HEVLWH
RRPPXOIW\ HOIJDJHPHQW

SHVSHEWI OQJ KXPDQ UIlJKWY|] ODERU VW
HOYIURQPHOQWDO MXVWLFH

3ROLFLHY DQG 2WKHU 'RFXPHQWYV

8 ORGHUQO 60DYHU\I$BW 6WDWHPHC
&RGH R1 %XVIQHVYV &RQGBNFW DQG (WKL
FXSSOIHU &RGH RI)&RQGXFW
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62& 6XSSOLHUV_DQTIR[\ 6WDWSB W

KXPDQ ULJKWYV

& & $ % &RUSRUDWH 5HVSRQVLELOLW)\ 5HSRL
&RPPXQLWLHV L &RPPXQLW)\ (QJDJHPHQ\
OLWLIJDWLRQ SDJHV
*RYHUQDQFH L %XVLQHVV (WKLFV DQG &
SDJHDb
*RYHUQDQFH L 6XSSO\ &KDLQ SDJHV

2XU 5HVSRQVLELOLW\ :HEVLWH
(OYILUROPHQW
XSSO\ &KDLQ

3ROLFLHY DOG 2WKHU 'RFXPHQWYV
8 ORGHUO 60DYHU\ $BW 6WDWHPHC(
6XSSOLHU &RGH RI)&ERQGXFW

OEFSV TVEGXMGE®& 6LWH EDVHG ORRBHRUDWH 5HVSRQVLELOLW\ :HEVL
SUDFWLFHY DQG ZRDRHBDJHYV
DFFRPPRGDWLRQ*RYHUQDQFH L 6XSSO\ &KDLQ SDJHV

& & $ %
3ROLFLHY DQG 2WKHU 'RFXPHQWV
8  O0RGHUQ 60DYHU\|$BW 6WDWHPHC
1RQH Rl &KHQLHUH V ZRUNIRUFH LV XQL
62& :RUNIRUFH JRUP | SDJHV
GLYHUVLW\ DQG LOQFOXVLRQ
& & $ % 3UR[\ 6WDW S B HQW

&RUSRUDWH 5HVSRQVLELOLW\ 5HSRL
7HDP L $SWWUDFWLQJ 'HYHORSLQJ (QJD
5HWDLQLQJ 7DOHQW L 6XSSRUWLQJ (TXI
%HQHILWY SDJH
'LYHUVLW\ (TXLW\ ,QFOXVLRQ SDJHV
$SSHQGL[ L .H\ 3HUIRUPDQFH 'DWD L 7H
SDJHVb

2XU 5HVSRQVLELOLW\ :HEVLWH

7HDP

&DVH VWXG\ %X10GIQ1D GILYHUVH DQG
3HUIRUPDQFH |G DWBONDEOH

3ROLFLHY DQG 2WKHU 'REXPHQWYV
&RGH R1 %XVIOHVYV &RQGNFW DQG (WKL
8 ORGHUQ 60DYHU\ $BW 6WDWHPHC
%HIMILOJ SHSUHVHQWDWILYH 21ILFH $QW
$OWI +DUDVVPBOW 3ROLF)\
(TXDO (PSOR\PHOW DOG 253RUWXQLW\ ¢
61l QOJDSRUH '"IVFEFUIPIODWIRQI DG +DUD
8 6 'IlVFUILPILQDWIRQ DQG 30DUDVVPHQW
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62& "RUNIRUFH YRUP SDJHV
HQJDJHPHQW
& & $ 3 &RUSRUDWH 5HVSRQVLELOLW\ 5HSRL

7THDP SDJHV
$SSHQGL[ L .H\ BHUIRUPDQFH 'DWD L 7H
(PSOR\HH 7XUQRYHU SDJH

2XU 5HVSRQVLELOLW\ :HEVLWH

7HDP

&RDVH VWXG\ JRVWHUILO1 FROODERUDWL
FROWIOXRXV IPSURYHPHQW DQG LQQRY

62& "RUNIRUFH W UDRDPOQJ . SDJH
DQG GHYHORSPHQW
& & 3UR[I\ 6 WDIW BB HK) W

&RUSRUDWH 5HVSRQVLELOLW)\ 5HSRL
+HDOWK 6DIHW\ L 2FFXSDWLRQDO +HD«
SDJHV
7HDP L $WWUDFWLQJ 'HYHORSLQJ (QJD
5HWDLQLQJ 7DOHQW L '"HYHORSPHQW DG
SDJHbD
7HDP L (PSOR\HH (QJDJHPHQW DQG ,QFC
SDJHbD

2XU 5HVSRQVLELOLW\ :HEVLWH

ZHDP
62& :RUNIRUFH QR@RUSRUDWH 5HVSRQVLELOLW\ 5HSRL
UHWDOLDWLRQ DORYHUQGDQFHH %XVLQHVV (WKLFV DQG &
PHFKDQLVPV SDJHDb
& $
3ROLFLHY DQG 2WKHU 'RFXPHQWYV
&RRGH Rl %XVIOHVV &ROBWFW DQG (WKL
8 6 'ILVEUIPIQDWIRQ DQG 3QUDVVPHQW
'SQQYRMX] 62& /IRFDO FRPRPXQBWR[\ 6WDWSDBBH)W
IRKEKIQIRX LPSDFWV DQG HQJDJHPHQW
& & $ % &RUSRUDWH 5HVSRQVLELOLW\ 5HSRL

2XU $SSURDFK WR &RUSRUDWH 5HVSRQ\
8QGHUVWDQGLQJ (6* ,PSDFWV 5LVNV D¢
L 6BWDNHKROGHU (QJDJHPHQW SDJH
&RPPXQLWLHV SDJHV

*RYHUQDQFH L 5SHVSHFWLQJ +XPDQ 5LJK

2XU 5HVSRQVLELOLW\ :HEVLWH

&DVH VWXG\ $1 U ORQLWRULQJ
&RPPXOQILWLHYV

&RPPXOIW\ HQOIJDJHPHQW
S5HVSHFWI OQOJ KXPDQ UlLJKWV|] ODERU VW
HOYILURQPHOWDO MXVWLFH

&DVH VWXG\ S5HEXILOGILQJ SXEOLF ERDW
6DFI QH 1THFKHY ZDWHUZD\
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62& (QJDJHPHQW ZRMWSRUDWH 5HVSRQVLELOLW\ 5HSR U
,QGLJHQRXV 3HRS®RHPWPXQLWLHV L &RPPXQLW)\ (QJDJHPHQ)
& $ % OLWLIJDWLRQ SDJHV

2XU 5HVSRQVLELOLW\ :HEVLWH
RRPPXOILWLHYV
RPPXQIW\ HQIJDIJHPHQW

62& &RPPXQLW\ &RUSRUDWH 5HVSRQVLELOLW\ 5HSRL
JULHYDQFH PHFKBRPVPRQLWLHYV L &RPPXQLW)\ (QJDJHPHQ\

& & $ $ OLWLIJDWLRQ SDJHV
*RYHUQDQFH L %XVLQHVV (WKLFV DQG &
SDJHD

*RYHUQDQFH L 5SHVSHFWLQJ +XPDQ 5LJK

2XU 5HVSRQVLELOLW\ :HEVLWH
&RPPXOIWLHYV

&RPPXOIW\N HOIJDIJHPHOW

SHVSHEWI OQJ KXPDQ UIlJKWY|] ODERU VW
HOYIURQPHOQWDO MXVWLFH

62& 6RFLDO LQYHMVWPRPPRQWSDJHYV
& &

3UR[\ 6WDW S B HQW

&RUSRUDWH 5HVSRQVLELOLW)\ 5HSRL
,QWURGXFWLRQ L &KHQLHUHBV /1* %HQ
DQG %H\RQG (FRQRPLF ,PSDFW RI &KH
SDJH
,QWURGXFWLRQ L +LIJKOLIJKWV L $GG
BWDNHKROGHU 9DOXH SDJH
&RPPXQLWLHYV SDJHV
$SSHQGL[ L .H\ 3HUIRUPDQFH 'DWD L &R
SDJH

2XU 5HVSRQVLELOLW\ :HEVLWH
RRPPXOILWLHY

&DVH VWXG\ RRPPXQIW\ I QYHVWPH(
O YHUVEWYN (TXI1 W\ ,QFOXVLRQ
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0SGEP GSRXIRX62& /IRFDO
SURFXUHPHQW DQGWUXRBGREWURQ L &KHQLHUHBYV /1* %HQ
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&RUSRUDWH 5HVSRQVLELOLW\ 5HSRL

DQG %H\RQG (FRQRPLF ,PSDFW RI &KH
SDJH
&RPPXQLWLHV L &RPPXQLW\ 'HYHORSPH
SDJHV

*RYHUQDQFH L 6XSSO\ &KDLQ L 6XSSOL}L
SDJH
$SSHQGL[ L .H\ 3BHUIRUPDQFH 'DWD L &R
SDJH

2XU 5HVSROQVLELOLW\ :HEVLWH
L YHUVIEWN (TX1LWN ,QFOXVLRQ

3ROLFLHY DQG 2WKHU 'REFXPHQWYV
&RGH RI1 %XVIQHVYV &RQGBNFW DQG (WKL

6XSSOLHU &RGH RI)&ERQGXFW

62& /IRFDO KLULQINRUP SDJHV

SUDFWLFHYV
& $ 3
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3UR[\ 6 WDIW B B HW

&RUSRUDWH 5HVSRQVLELOLW\ 5HSRL
&RPPXQLWLHV L &RPPXQLW\ '"HYHORSPH
SDJHV
7THDP L $SWWUDFWLQJ 'HYHORSLQJ (QJD
5HWDLQLQJ 7TDOHQW SDJHV
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, \RX KDYH TXHVWLRQV DERXW DQ\ LQIRUPDWLRQ FRQWDLQHG LQ RXU
UHSRUW RU ZRXOG OLNH WR SURYLGH IHHGEDFN SOHDVH FRQWDFW
VXVWDLODELOLW\#FKHQLHUH FRP

7KLV UHSRUW LV DYDLODEOH GLJLWDOO\ WR KHO&+UHGXFHA(RXU ,1&

HQYLURQPHQWDO IRRWSULQW 7H[DV $YHQXH 6XLWH
+RXVWRQ 7H[DV 86%

v &KHQLHUH (QHUJ\ ,QF &RS\ULJKWV L $00 5EKKMV U HFRPH G
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